L.K.KEJRIWAL & CO.
Chartered Accountants

To,

North Eastern Electric Power Corporation Ltd.
Brookland Compound, Lower New Colony
Shillong 793 003

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of North
Eastern Electric Power Corporation Limited

We understand that North Eastern Electric Power Corporation Limited ('the company") having
its registered office at Brookland Compound, Lower New Colony, Shillong 793 003, India is
required to obtain a certificate with respect to book values of the assets provided as security in
respect of listed secured debt securities of the Company as on 30 September 2022 and
compliance with respect to financial covenants of the listed debt securities for quarter ending
30 September 2022 in terms of Requirements of Regulation 54 read with Regulation 56 ( 1) (d)
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ("LODR Regulations”) and SEBI (Debenture Trustees)
Regulations, 1993 as amended ("DT Regulations”).

Management's Responsibility

The company's Management is responsible for ensuring that the company complies with the
LODR Regulations and DT Regulations. Further the Company is also responsible to comply with
the requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor's Responsibility

Our responsibility is to certify the book values of the assets provided as security in respect of
listed secured debt securities of the company as on 30 September 2022 based on the financial
statements and compliance with respect to financial covenants of the listed debt securities for
quarter ending 30 September 2022, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD
_CRADT/CIR/P/2022/67 circular dated 19 May 2022.
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We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the institute of Chartered Accountants of India. '

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) |, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records/documents, we hereby
certify that:

Book values of the assets provided as security in respect of listed secured debt securities of the
Company as on 30 September 2022 is as under:

Rs. In crores
Particulars of Asset provided as Security Total Book Value (Property, Plant &
4 a equipment)
Assam Gas Based Power Station 169.85
Agartala Gas Based Power Station 199.76
Ranganadi Hydro Power Station 698.99
Tuirial Hydro Power Station 1067.45
Kopili_Hydro Power Station 100.44
Pare Hydro Power Station X 1350.72
Kameng Hydro Power Station 5472.69

Compliance of financial covenants of the listed debt securities

We have examined the compliances made by North Eastern Electric Power Corporation
Limited in respect of the financial covenants of the listed debt securities and certify that such
covenants/terms of the issue have been complied by North Eastern Electric Power Corporation
Limited for quarter ending 30 September 2022.

The above certificate has been given on the basis of information provided by the management
and the records produced before us for verification.
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AXIS TRUSTEE SERVICES LIMITED
Piease find below Security Cover

as on 3008 2022 as per format specified vide SEBI Circular No. SEBVHO/MIRSD_CRADTICIR/P/2022/67 DTD 19th May,2022
e e e

RsinCr * .
Column A Column 8 ColumncC' Colum ,pil  [Colum , gill Calumn yiv Column ov Colum ,,vi  |Column il ColumnJd |Column K Column L Column M Icolvmn N Column G
Particulars Description of asset for Exclusive Charge Exclusive Pari- Passu Pari- Passu Charge Pari- Passu Assets not Elimination (Total C to H) |Related to only those items covered by this certificate
which this certificate Charge Charge Charge offered as {amount in
relate — Security _
Debt for which this | Other Secured | Debt for which | Assets shared by pari | Other assets on debt amount Market Value |Carrying /book value for exclusive | Market Value |Carrying value/book value for Total
certificate being Debt this certificate passu debt holder which there is considere d for Assets |charge assets where market value |for Parl passu |pari passu charge Value{=KsL=
Issued being issued | (includes debt for which pari- Passu more than once charged on  |is not charge assets where market value is Me N)
this certificate is issued & charge {due to exclusive or Assets™  [not ascertainable or
other debt with pari- (excluding items plus pari passu basis (For Eg. Bank applicable
passu charge covered in charge) Balance, DSRA (For Eg. Bank Balance,
Column {F) market value is not applicable) DSRA market value is not
spplicable)
[ Reiaing to Cotumn 7
Book Book Yes! Book Book
Value Value No Value Valye
[
Propenty, Plant and Equipment B4 21 3,157 63 YES 459.47 827804 607 35 12586 70 84.21 459.47 54368
charge on::
Capital Work-in- Progress Steam Turbine at 852 10 85210 i
 FPe Assam Gas Based PS
Right of Use Assels S ersatis
Goodwill property at Gujarat
Intangible Assets Pari passu charge on 8822 8822
Assels under Development in the district of 1.56 1.56
Investments Mehsana in Gujarat
and assels hed to
Loans the earth or anything 029 029
hed to the earth -
117.24 11724
inventatiess as well as other B 2
Trade Receivables movable assets in the 791.83 79183
Kameng HPS and — = —
Cash and Cash Equivalents PareHPS. (Pari-passu 484 4.84
Bank Balances olher than Cash and Cash with 381 "‘1"‘" 97.86 97.86
Equivalents SV L) - .
Others 1628.20 1628.20
Total 84.21 4066.80 459.47 8278.04 328042 16168.94 84.21 459.47 543.68
LIABILITIES *7
Debt securities to which this certificale pertains 14.56 1387.87 30961 1712.04 14.56 30961 32417
Other debl shaning par-passu charge with above 224362 224362 0.00 0.00
debt
|Otner Debt 388 57 38857 -
Subordinated debt 29270 29270 B
Borrowings
Bank 269.74 26574 i o
Debt Secunties —
Others
Trade payabies 24636 24636
Lease Liabilities 9.38 838
Provisions 164.29 164 25
Others 193279 193279
Total L 14.56 1657.61 309.61 4243.62 3034.09 0.00 9259.49 14.56 309.61 32417
Caver on Book Value 5.81 153 i 581 F 153 173
Cover on Market Value" Exciustve Security
Cover
Ratio Pari-Passu Security
Cover Ratio i
Security Cover Ratio 578 1.48 578 148 1.68
! This colunn shall include book value of assets hmfilu exclusive charge and uulslunlinp book value of debt for which this certiffeate is ixaed
i This cofumn shall inchude book value of having exclusive charge ng book value of all correspanding debt ather than column €
Wi This column shall include debt for which this mﬂﬂmle s fssued having any nﬂﬂmdmrm Mentian Yes, else No.
v This colinmn shall include o) baok volue of assets having pari-passu chaige b) ortstanding book virlue v{dm fal wiich Hln certificate is isswed and c). other debt sharing pari- possu chavge along with debt for which certificate is issued
v This colunm shall include book value of all ather assets having pari possu chavge I deb - \'/\/
i This column shall inclisde all thase assets which are not charged and shall include ofl unsecured bwwmwundum-u suborinated debt and shall inchude anly these assets which are paid-for - 5 - \\\
** b arder to match the liobility omount with financials. it & necessary to eliminate the debt which hos been counted more than once {included under exclusive charge column a3 also under pari passu|. On the assets side. there shall not be elimination as there is na overlap. - C I \.P\
| Assets having chavge to be stoted at Book Value/Carrying Value w -
" The Book Value / Carrying Amaunt value shall be colculaeed a3 per the ot value of axsets mentioned in Colima 0 'Jen Rufiizi
x Cover on Boak vale s based o value of = -
i Security Cover Ratio i bosed. dding debts In Acried thy ftes adsuting fom therewith WW% (f‘ )
il Justification for not providing Market value for mf!f"’ll*q\mniﬂ As the tatol value of PPE of the Pit sing of assel g of power as a whole have been offered as secunity. Book valie of the quarter end accordingly has been comsidered os fair value C i
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Please find below Security Cover Certificate as on 30,00, 2022 as per format specified vide SEB! Circular No.

Column A Column B ColumncC' Colum ,, ol Caolum , il Colurmn v Column gv Colum v Cobumn vl Column J Column K [ Column L Caluma M Cotumn N l Column O
Particutars assat for Charga Pari- Passu Pari- Passu Charge Pari- Passu Assets not offered as Elmination (Total C to H) Related to only those ftems covered by this certificate
‘which this ceriificate relate Charge Charga Charge Security (amount in
[Devt Tor which this | Other Securea | Debt for which| Assets shared by part | Other assets on debt amount Market Value for [Carrying /book value for sxclusive| Market Value for| Carrying valuelbook vaiie Total
certificate being Debt this certificate |  passu debt holder which there s considere d more Assets charged | charge assets where market value| Pari passu for pari passu charge Value(=K+L+M+ N)
Issued being issued |  (includes debt for pari- Paswu than once (due to on Exclusive ™ not charge Assets™ | assets where market vaive
which this certificate is | charge (excluding exctusive plus pari basis. ascertainatie or appiicable s not ascertainable or
Isswed & Aorms passu (For Eg. Bank applicable
other debt with pari- covered in charge) Balance, DSRA (For Eg. Bank
passu charge Column (F) market value is not applicable) Balance, DSRA market
value Is not applicable)
o]
Book Book Yeul Book Book
Value Value No. Value Value
ASSETS
|Pmplny. Plant and Equipment 200243 122941 YES 6513.80 223N 607.35 12586.70 200243 65138 851623
Capital Work-in- Progress At L N 85210 85210
Right of Use Assets Generating Station at
HPS, All Assets
Goodwill except land of Agatala
Gas Based PS, Tuirial PS,
Intangible Assets Kopili HPS and 8822 88.22
Intangible Assets under Development propenty at Gujarat 156 1.56
Imvestrments Parl passu charge on '
Loans Immavable property in the 029 029
district of Mehsana in
Inventories Gujarat and assets 1724 11724
attached to the earth or
Trade Receivables ot o the 791.93 791.93
Cash and Cash Equivaients earth as wel as other 484 4.84
movable assets in the
Bank Balonces ofher than Cash and Cash Watmang 18 sod 9786 9788
Equivalents PareMPS. (Pari-passu
Others with Axis Trustee 16282 16282
Services LTD)
Total 2002.43 2148.58 6513.30 23 3280.42 16168.94 200243 6513.80 8516.23
LIABILITIES
Debt securities to which this certificate pertains 1283 14 119.29 2479.38 3881.81 1283 14 247938 762,52
Other debt sharing pari-passu charge with 207385 2073.85 0.00 0.00
above debt
Other Debt 38857 388.57
Subordinated debt 29270 29270
Borrowngs 0.00
Bank 269.74 269.74
Dedt Securtios
Others
Trade payabies 246.36 246.36
Lease Labdtes 938 938
Prowisions 1643 164.30
Others 1932.79 1932.79
Total 128314 389.03 2479.38 2073.85 3034.10 0.00 9259.50 12834 247938 vez.s2
Cover on Book Value 1.59 266 159 2868 2.30
Cover on Market Value®
Pari-Pas:
Exclusive Security Cover Cov:r"w
Ratio
‘Security Cover Ratio 1.56 263 1.56 263 226
" This column shall inciude book value of assets having exch charge ma[ﬂtﬁr th i s isswed
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Iv This colurmn shall include o) book value of af for which th _, s issued and c). ather debt sharing pari- passu charge olong with debt for which certificate is isswed.
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" In order to match the Hability amount with s v ta eliminate the debt which has b o than ance (included under exclusive charge coliumn as also under pori passu), On the assets side, there shall not be elimination as there s no overfap. x/
™ Assets having charge to be stated at Book Value/Carrying Value. r’ ‘\
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Restriction on Use

This certificate has been issued to the management of North Eastern Electric Power Corporation
Limited to comply with requirements of LODR Regulations. Our certificate should not be used for
any other purpose or by any person other than the Company and its Debenture Trustee(S).
Accordingly, we do not accept or assume any liability or duty of care to any other person to
whom this certificate is shown or into whose hands it may come save where expressly agreed by
our prior consent in writing.

For L.K.KEJRIWAL& CO.
Chartered Accountants
FRN : 001368C

Rakesh Sanganeria
Partner

Membership No. 073232
UDIN : 22073232BDIAAUS8893

Place : Patna

Date: 16.11.2022
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